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Table A. Year-on-Year Inflation Rates in CALABARZON

by Province and HUC, All Items

In Percent
(2018=1 00)

Mar Feb Mar

2023 2024 2024

Philippines 7.6 3.4 3.7
CALABARZON 7.2 353 37
BATANGAS 7.8 3.9 4.7
CAVITE 7.1 2.5 31
LAGUNA 5.2 26 2.8
LUCENA CITY 7.0 22 29
QUEZON ) 1.0 2.3
RIZAL 8.8 5.4 5:5

Source: Retail Price Survey of Commodities for the Generation of Consumer Price Index
Philippine Statistics Authority

All areas in CALABARZON registered an increase in inflation rates in March 2024 compared
to February 2024. It is worth noting that the province of Rizal remains having the highest
inflation rate in the region with 5.5 percent. Meanwhile, the increase of prices in March 2024
in the region is recorded as slower than in the same month of the previous year (refer to
Table A).
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Figure 1. Headline Inflation Rates in CALABARZON, All items
(2018=100)
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Source: Retail Price Survey of Commodities for the Generation of Consumer Price Index
Philippine Statistics Authority

The trend of inflation rates of CALABARZON over time has been constantly changing. After
experiencing continuous deceleration since March 2023, the headline inflation rate in
CALABARZON recorded an acceleration in August 2023, reaching 5.5 percent compared to
4.7 percent in July 2023, and further increased to 6.0 percent in September 2023. By the
remaining months of 2023, the inflation rate decreased, reaching 3.4 percent in December
and further to 2.0 percent in January 2024. However, by the next month, the inflation rate
escalated to 3.3 percent and now increased to 3.7 percent in March 2024. This is much lower
compared to the same month of 2023 which stood at 7.2 percent (as shown in Figure 1).

Ground Floor Building C, Fiesta World Mall, Marauoy, Lipa City, Batangas
Telephone: (043) 781-2437, Telefax: (043) 757-0812, Email Address: rsso04a@psa.gov.ph
Website: rsso04a.psa.gov.ph



KTISTIC-
<5 Cog

FX:}\(;%, REPUBLIC OF THE PHILIPPINES _
"”Z PHILIPPINE STATISTICS AUTHORITY
) ‘M’Jﬂ/ #
Ao ¥ Region [V-A (CALABARZON) BAGONG PILIPINAS

Table B. Year-on-Year Changes of the Consumer Price Index in Percent

in Region IV-A (CALABARZON), by Commodity Group: February to March 2024
In Percent (2018=100)

0 oQ oup repn 2024 via U.24

ALLITEMS 33 3.7
Food and Non-Alcoholic Beverages 24 4.1
Alcoholic Beverages and Tobacco 7.8 5.7
Clothing and Footwear 43 48
Housing, Water, Electricity, Gas, and Other Fuels 32 24
Furnishing, Household Equipment and Routine 34 35
Household Maintenance i
Health 23 24
Transport 15 2.2
Information and Communication 00 0.0
Recreation, Sport and Culture 35 39
Education Services 20 20
Restaurants and Accommodation Services 79 8.3
Financial Sepvices -1.8 -1.8
Personal Care, and Miscellaneous Goods and

. 35 35
Services

Source: Retail Price Survey of Commodities for the Generation of Consumer Price Index
Philippine Statistics Authority

The increase in the region'’s inflation was mainly brought about by the higher annual increase
in prices of food and non-alcoholic beverages at 4.1 percent, compared to 2.4 percent in
February 2024. Also contributing to the uptrend in the overall inflation during the period were
the higher annual increments in the indices of the following:

Transport at 2.2 percent;

Restaurants and accommodation services at 8.3 percent;

Clothing and footwear at 4.8 percent;

Recreation and sport and culture at 3.9 percent:

Furnishings, household equipment and routine household maintenance at 3.5
percent; and

f. Health at 2.4 percent.

Peo T

In contrast, Alcoholic Beverages and Tobacco and Housing, Water, Electricity, Gas and Other
Fuels commodity groups experienced lower annual increment in March 2024 at 5.7 percent
and 2.4 percent, respectively. The remaining commodities retained the previous month’s
inflation rate (refer to Table B).
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Table C. Year-on-Year Inflation Rates of Food Items in
Region IV-A (CALABARZON)

(2018=100)

~ & ; Mar Feb Mar

G rnup 2023 2024 2024
FOOD AND NON-ALCOHOLIC BEVERAGES 88 24 4.1
Food 90 25 44
Cereals and Cereal Products 62 127 13.4
Cereals 33 16.9 18.4
Rice 3.2 171 18.6
Com 179 09 20

Flour, Bread and Other Bakery Products,
Pasta Products, and Other Cereals
iMeat and Other Parts of Slaughtered Land

11.8 5.4 4.5

Animals 40 1.5
Fish and Other Seafood Q0 11 04
Milk. Other Dairy Products, and Egas 139 24 1.5
Qils and Fats 82 90 -7.6
Fruits and Nuts 12.1 74 6.8
Vegetables, Tubers, Plantains, Cooking

Bananas and Pulses 178 -131 1.5
Sugar, Confectionery and Desseris 330 0.8 -1.3
rIE@Eac(i:y-l\llade Food and Other Food Products 85 37 28

Non-aicoholic Beverages 77 21 1.5

Source: Retail Price Survey of Commodities for the Generation of Consumer Price Index
Philippine Statistics Authorily

For food, there was an increase in prices in March 2024 with 4.4 percent inflation rate
compared to 2.5 percent inflation rate of the previous month. Moreover, it is lower compared
to the inflation recorded in March 2023 at 9.0 percent (Table C).

The top source of increase in inflation of food group is the vegetables, tubers, plantains,
cooking bananas and pulses with 1.5 percent from -13.1 percent in February 2024. For
cereals group, rice index accelerated by 18.6 percent and corn index by 2.0 percent during
the month.

It is worth noting that the over all inflation in food and non-alcoholic beverages is much lower
than the previous year of the same month.
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