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All provinces and Highly Urbanized City (HUC) in CALABARZON posted economic growths
in 2023 from their levels in 2022 with City of Lucena recording the fastest growth of

8.9 percent. The City of Lucena, Cavite, Rizal, and Quezon recorded faster growths than
the 5.2 percent growth rate of the region in 2023. (Figure 1)

Figure 1. Economic Performance of Provinces and HUC, CALABARZON
Growth Rates (in Percent), 2022 to 2023
At Constant 2018 Prices
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Source: Philippine Statistics Authority

Of the PhP 3.10 trillion value of Gross Domestic Product (GDP) of CALABARZON in 2023,
Laguna had the biggest share of 33.3 percent. Cavite and Batangas followed with

25.2 percent and 20.9 percent shares, respectively. On the other hand, the City of Lucena
had the least share of 1.6 percent. (Figure 2)
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Figure 2. Share of Provinces and HUC to CALABARZON’s GDP
At Constant 2018 Prices: 2023, in Percent
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In terms of Gross Value Added (GVA) of Agriculture, forestry, and fishing (AFF) in
CALABARZON, Batangas had the largest share, accounting to 36.9 percent of the region’s

GVA of AFF. It was followed by the province of Quezon, with a share of 32.6 percent. While
Laguna ranked third, accounting for 11.2 percent share. (Table 1)

The total GVA of the region’s Industry in 2023 was estimated at PhP 1.53 trillion. Laguna
had the largest share of 40.3 percent. Cavite and Batangas ranked second and third, with
shares accounting for 24.3 percent and 23.0 percent, respectively. (Table 1)

Furthermore, of the PhP 1.42 trillion total GVA of Services in the region, Laguna posted the
largest share of 27.8 percent. Cavite closely followed with a 27.6 percent share. While Rizal
had the third largest share of 17.1 percent of the total. (Table 1)
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Table 1. Share of Provinces and HUC to CALABARZON'’s Major Industry
At Constant 2018 Prices: 2023, in Percent

The per capita GDP of a province/HUC is expressed as the ratio of total GDP of the
province/HUC over the total population in the province/HUC. Among the provinces and HUC
in CALABARZON, Laguna recorded the highest per capita GDP, valued at PhP 294,388 in
2023. It was followed by Batangas, with a per capita GDP of PhP 197,984. Both Laguna
and Batangas had values of per capita GDP higher than the per capita GDP of
CALABARZON which is estimated at Php 182,731. On the other hand, Cavite, City of
Lucena, Quezon, and Rizal recorded lower per capita GDP compared to the per capita GDP

Share to the Region
Province/HUC AFF INDUSTRY |SERVICES
Batangas 36.9 23.0| 17.0
Cavite 10.3 243\ 276
Laguna 11.2 403|278
Quezon 32,6 49| 77
Rizal 1.7 6.9( 171
City of Lucena 13 06| 2.8
TOTAL 100.0 100.0 100.0

of CALABARZON. Rizal had the lowest per capita GDP at PhP 106,773. (Figure 3)
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CALABARZON

Figure 3. 2022 to 2023 Per Capita Gross Domestic Product,
by Province and HUC, CALABARZON, in Pesos
At Constant 2018 Prices, Growth rate in Percent
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Meanwhile, the per capita GDP of the City of Lucena was at PhP 171,426, posting the
fastest growth of 7.7 percent in 2023. It was followed by Cavite, which grew by 4.6 percent,
from PhP 166,369 in 2022 to PhP 174,060 in 2023. (Figure 3)

In terms of share to the national GDP, Laguna, Cavite, and Batangas ranked third, fifth, and
sixth among the 82 provinces and 33 HUCs in the country, respectively. Quezon City had
the largest share at 6.0 percent. (Figure 4)

Figure 4. Top 10 Economies with Biggest Share to 2023 National GDP
At Constant 2018 Prices, in Percent
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Source: Philippine Statistics Authority

Furthermore, among the 82 provinces in the country, Laguna, Cavite, and Batangas
remained as the top three biggest economies in 2023. Laguna’s economic value
reached PhP 1.03 trillion, making it the only province to surpass the trillion-peso GDP mark
in that year. Additionally, the province of Rizal secured a spot in the top 10 provincial
economies, ranking eighth. (Figure 5)
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Figure 5. Top 10 Provincial Economies in Terms of 2023 GDP Value
At Constant 2018 Prices, in Billion Pesos
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Source: Philippine Statistics Authority

Moreover, though not shown, Batangas and Quezon ranked eighth and tenth, respectively,
in terms of each economy’s share to the national GVA of AFF . In the national GVA of
Industry, Laguna, Cavite, and Batangas registered the top three economies with the largest

shares. Lastly, Laguna and Cavite placed fifth and sixth, respectively, in the country in terms
of their share to the national GVA of Services.

In terms of per capita GDP among the 82 provinces in the country, Laguna, Batangas, and
Rizal ranked second, sixth, and seventh, respectively.

The Philippine Statistics Authority (PSA) was established through Republic Act No. 10625,
otherwise known as the Philippine Statistical Act of 2013, and is tasked, among others, to
compile and maintain macroeconomic accounts and indicators, at the national and sub-
national levels.

Complete statistical tables, charts, and data visuals on the PPA of CALABARZON can be

accessed at Results of the PPA are also released by the
respective provincial offices of the PSA through psa.gov.p pp

CHARITO C. ARNONIA
Regional Director
PSA Region IV-A
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